
 

LOMA LINDA HOUSING AUTHORITY 
 

AGENDA 
 

REGULAR MEETING OF JUNE 13, 2017 
 
A regular meeting of the Housing Authority of the City of Loma Linda is scheduled to be held at 7:00 p.m. 
or as soon thereafter as possible, Tuesday, June 13, 2017 in the City Council Chamber, 25541 Barton Road, 
Loma Linda, California. 
 
Reports and Documents relating to each agenda item are on file in the Office of the City Clerk and are 
available for public inspection during normal business hours.  The Loma Linda Branch Library is also 
provided an agenda packet for your convenience.  The agenda and reports are also located on the City’s 
Website at www.lomalinda-ca.gov. 
 
Materials related to an item on this Agenda submitted to the Housing Authority Board after distribution 

of the agenda packet are available for public inspection in the City Clerk’s Office, 25541 Barton Road, 

Loma Linda, CA during normal business hours.  Such documents are also available on the City’s website 

at www.lomalinda-ca.gov subject to staff’s ability to post the documents before the meeting. 
 
Persons wishing to speak on an agenda item are asked to complete an information card and present it to the 
City Clerk prior to consideration of the item.  When the item is to be considered, please step forward to the 
podium, the Chair will recognize you and you may offer your comments.  The Housing Authority meeting is 
recorded to assist in the preparation of the Minutes, and you are therefore asked to give your name and 
address prior to offering testimony. 
 
The Oral Reports/Public Participation portion of the agenda pertains to items NOT on the agenda and is 
limited to 30 minutes; 3 minutes allotted for each speaker.  Pursuant to the Brown Act, no action may be 
taken by the Housing Authority at this time; however, the Housing Authority Board may refer your 
comments/concerns to staff or request that the item be placed on a future agenda. 
 
In compliance with the Americans with Disabilities Act, if you need special assistance to participate in 

this meeting, please contact the City Clerk at (909) 799-2819.  Notification 48 hours prior to the meeting 

will enable the City to make reasonable arrangements to ensure accessibility to this meeting.  Later 

requests will be accommodated to the extent feasible. 
 
Agenda item requests for the July 11, 2017 meeting must be submitted in writing to the City Clerk no 
later than noon, Tuesday June 27, 2017 
 
A. Call To Order 
 
B. Roll Call 
 
C. Items To Be Added Or Deleted 
 
D. Oral Reports/Public Participation - Non-Agenda Items (Limited to 30 minutes; 3 minutes 

allotted for each speaker) 
 
E. Conflict of Interest Disclosure - Note agenda item that may require member abstentions due to 

possible conflicts of interest 

 
F. Scheduled Items 
 

  

http://www.lomalinda-ca.gov/
http://www.lomalinda-ca.gov/


 

G. Consent Calendar 
 
  1. Demands Register 
 
  2. Minutes of May 9, 2017 
 
  3. LLHA Bill #R-2017-02 – Approving a Modification Agreement of loan for 25474 Sonora 

Loop and request to waive $500 fee for document preparation and processing [Secretary] 
 
H. New Business 

 
I. Chair and Member Reports 
 
J. Reports of Officers 
 
K. Adjournment  
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City of Loma Linda 
Official Report 
 

 
HOUSING AUTHORITY AGENDA: June 13, 2017 

 

TO:   Housing Authority 

 

FROM:   Barbara Nicholson, Secretary 

 

VIA:   T. Jarb Thaipejr, Executive Director 

 

SUBJECT: Modification of loan for 25474 Sonora Loop and request to waive $500 fee for 

document preparation and processing 

 

 

RECOMMENDATION 
 

It is recommended that the Housing Authority Board adopt the attached Resolution No. LLHA Bill #R-

2017-02 authorizing modification of the loan for 25474 Sonora Loop and waiver of the document 

preparation and processing fee of $500.00. 

 

BACKGROUND 

 

The owner of 25474 Sonora Loop has become delinquent in payment of the loan financed by the Housing 

Authority due to health problems experienced by two of her children.  The children’s illness required her 

to miss work in order to provide for their care.  The children’s issues are now resolved and she has 

returned to full-time employment. During her time off work, she became delinquent and incurred late 

payment penalties.   

 

The options of restructuring the loan as well as providing the Housing Authority with a Deed in Lieu of 

payment were discussed with the owner.  She has requested that the Housing Authority consider 

modification of the loan.  Property taxes are current in that there were adequate funds in the Impound 

Account for payment.  The principal balance of the existing loan is $154,809.03. 

 

ANALYSIS 
 

The terms of the existing loan of $160,000 were 30-years at a fixed interest rate of 5.084 percent.  The 

new loan would be in the amount of $173,080.36 for 26 years at a fixed interest rate of 3.72 percent; 

however in the event of default or an event of acceleration, interest commences to accrue at the rate equal 

to the lesser of 10 percent simple per annum or the highest rate of interest that may be charged by a 

housing authority.  The owner is also required to make three equal deposits to the Impound Account of 

$656.15 by September 15 to assure an adequate amount available to pay the property taxes due in 

December 2017.  The owner is requesting waiver of the $500 document preparation and processing fee. 

 

FINANCIAL IMPACT 

 

Account Number 80-1800-8835.  Minor cost related to legal and title charges to conclude the transaction. 

Rhodes Rigsby, Chairman 
Ovidiu Popescu, Vice-Chairman 
Ronald Dailey, Member 
Phillip Dupper, Member 
John Lenart, Member 
 

Approved/Continued/Denied 
By Housing Authority 
Date _________________ 
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LLHA Bill #R-2017-02 

 

 

RESOLUTION NO. ____ 

A RESOLUTION OF THE LOMA LINDA HOUSING AUTHORITY 

APPROVING A MODIFICATION AGREEMENT AMENDING DEED OF 

TRUST AND A 2017 AMENDED SECOND NOTE IN CONNECTION WITH 

PROPERTY PREVIOUSLY PURCHASED BY DINA JARAMILLO FROM 

THE LOMA LINDA REDEVELOPMENT AGENCY 

(25474 Sonora Loop) 

WHEREAS, California Health and Safety Code Sections 33334.2 and 33334.6 formerly 

authorized and directed the Loma Linda Redevelopment Agency (the “Redevelopment Agency”) to 

expend a certain percentage of all taxes which are allocated to the Redevelopment Agency pursuant 

to Section 33670 for the purposes of increasing, improving and preserving the community’s supply 

of low and moderate income housing available at affordable housing cost to persons and families of 

low- and moderate-income, lower income, and very low income; and 

WHEREAS, pursuant to applicable law the Redevelopment Agency established a Low and 

Moderate Income Housing Fund (the “Housing Fund”); and 

WHEREAS, pursuant to Health and Safety Code Section 33334.2(e), in carrying out its 

affordable housing activities, the Redevelopment Agency sold to Dino Jaramillo, a single woman 

(“Participant”) property located at 25474 Sonora Loop (the “Property”) under an agreement dated as 

of June 9, 2009 between the Participant and the Redevelopment Agency (the “Housing Disposition 

Agreement”).  As part of the Housing Disposition Agreement, Participant was obligated to pay a 

purchase price primarily by means of two promissory notes in the forms of Attachment No. 3 (the 

“Original First Note”) and Attachment No. 9 (the “Original Second Note” and, together with the 

Original First Note, the “Original Notes”) to the Housing Disposition Agreement.  The Original First 

Note was secured by a deed of trust recorded among the official land records of the County Recorder 

of the County of San Bernardino (“Official Records”) as Document No. 2009-0289039 (the “Original 

First Deed of Trust”).  The Original Second Note was secured by a deed of trust recorded among the 

Official Records as Document No. 2009-0289041 (the “Original Second Deed of Trust”); and 

WHEREAS, the Redevelopment Agency, along with all redevelopment agencies in the State 

of California, was dissolved pursuant to ABx1 26, Chapter 5, Statutes of 2011 (the “Dissolution 

Law”).  In connection with the Dissolution Law and various actions taken by the City Council of the 

City of Loma Linda (the “City”), the housing assets of the Redevelopment Agency, including 

without limitation the right to receive payment under the Original Notes as well as all rights formerly 

held by the Redevelopment Agency under the Housing Disposition Agreement, were transferred to 

the Loma Linda Housing Authority (the “Housing Authority”); and 

WHEREAS, the Housing Authority and Participant entered into an agreement dated as of 

August 27, 2013 entitled “Amended and Restated Homebuyer Loan Agreement” (the “2013 

Agreement”) under which the terms of Second Note were amended and restated (as restated, the 

“2013 Amended Second Note”, which : the terms of the Original First Note remained the same.  In 

connection with the modification of the Second Note by the 2013 Amended Second Note, the 

Participant and Housing Authority executed an instrument entitled “Modification Agreement 

Amending Deed of Trust” dated as of August 27, 2013 and recorded among the Official Records as 

Document No. 2013-0400878 (the “2013 Modification Agreement”); and 
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WHEREAS, subsequent to the approval of the 2013 Agreement, Participant encountered 

various hardship situations.  In view of those situations, Participant requested that the Housing 

Authority amend and restructure the 2013 Amended Second Note.  Upon review of the unique facts 

and circumstances pertaining to Participant, Housing Authority staff recommends that the Housing 

Authority agree to modify the terms of the 2013 Amended Second Note as set forth in the form of 

“Modification Agreement Amending Deed of Trust” (the “2017 Trust Deed Modification”) and the 

form of promissory note entitled “2017 Amended Second Note” (the “2017 Amended Second Note”) 

substantially in the forms submitted herewith.  The terms of the Original First Note would remain 

unchanged and the Property would remain subject to covenants of record; and 

WHEREAS, the Housing Disposition Agreement provides for Participant to pay a processing 

fee of Five Hundred Dollars ($500.00) (the “Processing Fee”) in the event loan modification is to be 

considered; and 

WHEREAS, Participant has requested that, based upon the unique facts and circumstances of 

Participant, that Housing Authority waive collection of the Processing Fee; and 

WHEREAS, the Housing Authority has duly considered all terms and conditions of the 

proposed 2017 Trust Deed Modification and the 2017 Amended Second Note (together, the 

“Instruments”) and believes that the approval and implementation of such Instruments is in the best 

interests of the Housing Authority and the City and the health, safety, and welfare of its residents, 

and in accord with the public purposes and provisions of applicable State and local law requirements; 

and 

WHEREAS, all actions required by all applicable law with respect to the proposed actions 

have been taken in an appropriate and timely manner. 

NOW, THEREFORE, THE LOMA LINDA HOUSING AUTHORITY DOES RESOLVE 

AS FOLLOWS: 

Section 1. The Housing Authority finds and determines that each of the Recitals is true 

and correct. 

Section 2. The Housing Authority finds and determines that, based upon substantial 

evidence provided in the record before it, the approval and implementation of the Instruments will 

further the objectives of the Housing Authority. 

Section 3. The Housing Authority hereby approves the Instruments in substantially the 

form presented to the Housing Authority, subject to such revisions as may be made by the Executive 

Director of the Housing Authority or his designee.  The Housing Authority approves the waiver of 

the Processing Fee, on a one-time basis, in connection with the approval of the Instruments and their 

implementation.  The Executive Director of the Housing Authority is hereby authorized to execute 

the 2017 Trust Deed Modification on behalf of the Housing Authority, together with any instruments 

necessary or convenient to implement the Instruments.  A copy of the Instruments shall, when 

executed, be placed on file in the office of the Secretary of the Housing Authority. 

Section 4. The Executive Director of the Housing Authority (or his designee) is hereby 

authorized, on behalf of the Housing Authority, to make revisions to the Agreement which do not 

materially or substantially increase any obligations of the Housing Authority or reduce the 
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consideration payable to the Housing Authority under the Instruments, to sign all documents, to 

make all approvals and take all actions necessary or appropriate to carry out and implement the 

Instruments and to administer the Redevelopment Agency’s obligations, responsibilities and duties to 

be performed under the Agreement and related documents. 

APPROVED AND ADOPTED this 13th day of June, 2017. 

 

By:   

Chairman 

ATTEST: 

  

Barbara Nicholson 

Housing Authority Secretary 

 

 

STATE OF CALIFORNIA ) 

COUNTY OF SAN BERNARDINO ) 

CITY OF LOMA LINDA ) 

I, Barbara Nicholson, Secretary of the Loma Linda Housing Authority, do hereby certify that the 

foregoing Resolution No. ____ was introduced and adopted at a regular meeting provided by law of 

the Loma Linda Housing Authority held on the 9th day of May, 2017, by the following vote of the 

members thereof: 

AYES: HOUSING AUTHORITY MEMBERS: 

NOES: HOUSING AUTHORITY MEMBERS: 

ABSENT: HOUSING AUTHORITY MEMBERS: 

ABSTAIN: HOUSING AUTHORITY MEMBERS: 



 

1 
 

RECORDING REQUESTED BY AND  

WHEN RECORDED MAIL TO: 

 

LOMA LINDA HOUSING AUTHORITY 

25541 Barton Road 

Loma Linda, California 92354 

Attention:  Executive Director 

 

[Space above for recorder.] 

This document is exempt from the payment of 

a recording fee pursuant to Government Code 

Section Government Code Section 6103 and 

Revenue and Taxation Code Section 11922. 

MODIFICATION AGREEMENT AMENDING DEED OF TRUST 

The undersigned agree per this Modification Agreement Amending Deed of Trust 

(“Modification Agreement”) which is dated as of May 1, 2017, that certain promissory note dated as 

of June 1, 2009 as amended August 27, 2013 (as so amended, the “2013 Agency Second Note”), 

which was in the original principal amount of One Hundred Sixty Four Thousand Dollars ($164,000) 

(the “Prior Note Amount”) executed by DINA JARAMILLO, as “Maker” or “Trustor” in favor of 

the LOMA LINDA REDEVELOPMENT AGENCY, a public body, corporate and politic (the 

“Former Holder”), whose interests under such Agency Second Note have succeeded to the LOMA 

LINDA HOUSING AUTHORITY, a public body corporate and politic (the “Holder” or 

“Beneficiary”) has been amended and restated in that promissory note of even date herewith (the 

“2017 Amended Second Note”), which 2017 Amended Second Note: (i) modifies the principal 

amount from the Prior Note Amount to One Hundred Seventy Three Thousand Eighty Dollars and 

Thirty Six Cents ($173,080.36) (the “2017 Amended Second Loan Amount”), and (ii) modifies the 

scheduled monthly payments thereunder to the sum of Eight Hundred Sixty One Dollars and Fifty 

One Cents ($861.51) per month (the “2017 Revised Second Payment Amount”). 
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The 2013 Second Note was secured, and upon recordation hereof the 2017 Amended Second 

Note shall be secured, by that certain deed of trust (the “Original Second Trust Deed”) dated as of 

June 1, 2009 executed by Maker, as “Trustor” in favor of the Former Holder, recorded July 1, 2009 

as Document No. 2009-0289041, in the Official Records in the Office of the County Recorder of San 

Bernardino County, California (“Official Records”), as modified by that certain agreement between 

Holder and Maker which was entitled “Modification Agreement Amending Deed of Trust” and 

which was recorded among Official Records on September 11, 2013 as Document No. 2013-0400878 

(the “2013 Modification”). 

Upon recordation of this Modification Agreement, the Original Second Trust Deed, as 

modified by the 2013 Modification, shall be modified to provide for the 2017 Amended Second Loan 

Amount and the 2017 Revised Second Payment Amount as set forth above. 

It is expressly agreed and acknowledged that the Original Second Trust Deed, as modified by 

the 2013 Modification and this Modification Agreement, shall not be reconveyed prior to September 

1, 2043 without regard to payments having been made, in any amount, under the 2017 Amended 

Second Note, it being expressly acknowledged that the Housing Authority Second Trust Deed (as 

originally recorded and as modified hereunder) secures the ongoing performance (including as to the 

limitation of use of the Property to Eligible Persons and Households at Affordable Housing Cost) as 

provided under each of (i) the Housing Disposition Agreement by and between Maker and Former 

Holder dated as of June 9, 2009, (ii) an Amended and Restated Homebuyer Loan Agreement by and 

between Maker and Holder dated as of August 27, 2013, (iii) covenants under that certain deed dated 

as of June 1, 2009, recorded on July 1, 2009 among the official land records of San Bernardino 

County as Document No. 2009-0289039; and (iv) that certain option agreement dated as of June 1, 

2009, recorded on July 1, 2009 among the official land records of San Bernardino County as 

Document No. 2009-0289040; each of which items (i) to (iv), inclusive, is on file with the Housing 

Authority as a public record and is incorporated herein by reference. 

(signatures on following page) 
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“BENEFICIARY/HOLDER” 

LOMA LINDA HOUSING AUTHORITY, a public 

body corporate and politic 

By:   

 Executive Director 

ATTEST: 

  

 Housing Authority Secretary 

“TRUSTOR/MAKER” 

DINA JARAMILLO 

By:   

 Dina Jaramillo 

 



 

 

STATE OF CALIFORNIA ) 

 )  ss. 

COUNTY OF ____________ ) 

On   ___________________________ , before me,  ______________________________ , Notary Public, 
(Print Name of Notary Public) 

personally appeared   

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) 

is/are subscribed to the within instrument and acknowledged to me that he/she/they executed 

the same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the 

instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the 

instrument. 

I certify under PENALTY OF PERJURY under the laws of the State of California that the 

foregoing paragraph is true and correct. 

 

WITNESS my hand and official seal. 

  
Signature of Notary Public 

 

OPTIONAL 

Though the data below is not required by law, it may prove valuable to persons relying on the document and could prevent 

fraudulent reattachment of this form. 

CAPACITY CLAIMED BY SIGNER DESCRIPTION OF ATTACHED DOCUMENT 

 Individual 

 Corporate Officer 

 ___________________________________________________________  

Title(s) 
 ___________________________________________________________  

Title Or Type Of Document 

 Partner(s)  Limited 

    General 

 Attorney-In-Fact 

 Trustee(s) 

 Guardian/Conservator 

 Other: _____________________________________  
 
Signer is representing: 
Name Of Person(s) Or Entity(ies) 

 ___________________________________________________________  

 ___________________________________________________________  

 

 ___________________________________________________________  
Number Of Pages 

 ___________________________________________________________  

Date Of Documents 

 ___________________________________________________________  

Signer(s) Other Than Named Above 

 



 

 

ATTACHMENT NO. 1 

DESCRIPTION OF THE PROPERTY 

Lot 41 of Tract 15917 in the City of Loma Linda, County of San Bernardino, State of California, as per plat 

recorded in Book 275 of Maps, Pages 31 – 37, inclusive, in the Office of the County Recorder of said County. 

 

 

 

APN:  0283-271-12-0-000 
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2017 AMENDED SECOND NOTE 

$173,080.36 Loma Linda, California 

 

August 27, 2013 (the “Note Date”) 

September 1, 2043 (the “Maturity Date”) 

FOR VALUE RECEIVED, the undersigned DINA JARAMILLO, a single woman (“Maker” 

or “Program Participant”) promises to pay to the LOMA LINDA HOUSING AUTHORITY 

(“Holder” or “Housing Authority”) at 25541 Barton Road, Loma Linda, California 92354, or at such 

other address as Holder may direct from time to time in writing, the sum of  One Hundred Seventy 

Three Thousand Eighty Dollars and Thirty Six Cents ($173,080.36) (the “Base Note Amount”), plus 

interest to accrue at the rate of Three and Seventy Two Hundredths Percent (3.72%) simple interest 

per annum, amortized over approximately twenty-six (26) years (commencing as of July 1, 2017).  

The Base Loan Amount plus interest accrued thereon together constitute the “Note Amount.”  All 

sums hereunder shall be payable in lawful money of the United States of America and all sums shall 

be credited first to interest then due and the balance to principal.  The Maker and the Loma Linda 

Redevelopment Agency (the “Redevelopment Agency”), the latter as predecessor in interest to the 

Holder, entered into a Homebuyer Loan Agreement dated as of June 9, 2009 (the “Original 

Agreement”).  The Original Agreement pertains to certain real property (the “Property” as described 

in the Original Agreement).  The Maker and the Holder subsequently entered into an Amended and 

Restated Homebuyer Loan Agreement dated as of August 27, 2013 (herein, the “2013 Agreement”), 

and an agreement entitled “Modification Agreement Amending Deed of Trust” dated as of May 1, 

2017 (the “2017 Modification Agreement”).  This 2017 Amended Second Note (the “Note”) is made 

pursuant to the Original Agreement, as amended and restated by the 2013 Agreement and the 2017 

Modification Agreement.  Capitalized terms not described herein shall have the meanings ascribed to 

them in the 2017 Modification Agreement (and, if not defined therein, then in the 2013 Agreement or 

the Original Agreement).  The 2017 Modification Agreement, the 2013 Agreement and the Original 

Agreement are on file with the Housing Authority as public records (provided that, in the event of 

conflict, the 2017 Modification Agreement shall control over the Original Agreement and the 2013 

Agreement). 

NOW, THEREFORE, Maker agrees as follows: 

1. Agreement; Security.  The principal sums hereunder have been loaned by Housing 

Authority to Maker in accordance with and pursuant to the Original Agreement, the 2013 Agreement 

and the 2017 Modification Agreement, each of which is a public record on file in the office of the 

Secretary of the Housing Authority.  The terms of the 2017 Modification Agreement are incorporated 

herein and made a part hereof to the same extent and with the same force and effect as if fully set 

forth herein.  A default under any of the provisions of the 2017 Modification Agreement, the 2013 

Agreement or the Original Agreement shall be a default hereunder, and a default hereunder shall be a 

default hereunder. 

This Note is secured by a Deed of Trust executed by Maker, as trustor, in favor of the 

Housing Authority, as successor to the Redevelopment Agency as beneficiary dated as of June 1, 

2009 and recorded July 1, 2009 in the Official Records of the County of San Bernardino as 

Document No. 2009-0289041 (the “Original Second Trust Deed”), as amended pursuant to a an 



 

2 

 

agreement entitled “Modification Agreement Amending Deed of Trust” as recorded among the 

official land records of the County Recorder of the County of San Bernardino (“Official Records”) 

on September 11, 2013 as Document No. 2013-0400878, and that certain agreement entitled 

“Modification Agreement Amending Deed of Trust” of even date herewith (the “2017 Modification 

Agreement”): as so amended, the “Second Trust Deed,” recorded as to that real property described in 

the Original  Second Trust Deed (the “Property”). 

 2. Interest Rate; Time of Payments.  The Authority Second Loan Amount shall 

bear interest at the rate of Three and Seventy Two Hundredths Percent (3.72%) simple interest per 

annum, amortized over approximately twenty-six (26) years (namely, that period commencing as of 

July 1, 2017 and ending as of September 1, 2043); provided that if an event of default under the 

Agreement  or an event of acceleration occurs as set forth in 3 of this Note, interest shall commence 

to accrue at the rate equal to the lesser of (aa) ten percent (10%) simple per annum or (bb) the highest 

rate of interest that may be charged by a housing authority.  Maker shall make monthly payments to 

Holder on the first day of each month commencing July 1, 2017, and continuing on the first day of 

each month thereafter in the amount of Eight Hundred Sixty One Dollars and Fifty One Cents 

($861.51) per month; provided that the entire balance under this Note shall be due and payable in full 

on September 1, 2043.  In addition to the payments to be applied toward principal and interest as set 

forth in the foregoing portion of this Section 2, the Maker shall make payments to the Housing 

Authority for impounds, as follows: (i) on each of May 15, 2017, July 15, 2017 and September 15, 

2017, Six Hundred Fifty Six Dollars and Fifteen Cents ($656.15), and, thereafter, (ii) on the first day 

of October 2017 and each month thereafter until April 1, 2043, the sum of Three Hundred Thirty 

Three Dollars and Eighty Nine Cents ($333.89) which the Housing Authority will hold and apply 

toward property taxes, assessments and insurance as such amounts become due and payable. 

3. Acceleration.  The whole of the Note Amount shall become due and immediately 

payable to Housing Authority by Maker upon the occurrence of any one of the following events of 

acceleration (the “Events of Acceleration”): 

(a) Maker sells or transfers the Property (or any part thereof) by any means, 

including, without limitation, the lease, exchange or other disposition of the Property or any interest 

therein, whether voluntary or involuntary, except (i) a sale of the Property to qualified “Eligible 

Persons or Families” at an “Affordable Housing Cost” (as defined in the Original Agreement) with 

Housing Authority’s prior written approval, or (ii) the transfer of the Property solely as a result of the 

marriage, divorce, incompetence or death of one or more individuals constituting Maker, so long as 

the transferee(s) give written notice supported by reasonable evidence of such event to Housing 

Authority within thirty (30) days of its occurrence and the transferee(s) assume Maker’s obligations 

under this Note, the Covenants (as defined in the Agreement) and the Agreement, by execution of an 

assignment and assumption agreement to be provided by Housing Authority, or (iii) a sale or transfer 

which under federal law would not, by itself, permit Housing Authority to exercise a due on sale or 

due on encumbrance clause; 

(b) Maker refinances any lien or encumbrance to which the “First Deed of Trust” 

(as defined in the Agreement) or the Second Trust Deed is subordinate (each such lien, a “Senior 

Lien”) for a loan amount in excess of the then current loan balance secured by such lien or 

encumbrance and loan closing costs; 

(c) Maker is in default of any other obligation under this Note, the “First Loan” 

(as defined in the Agreement), the Covenants or the Agreement. 
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At the request of Maker, and for a specific occasion, Housing Authority may, in its 

sole and absolute discretion, in writing waive the requirements of this section (2) and defer 

repayment of the Note Amount and/or extend the term of this Note.  Any waiver or deferment shall 

be on a case by case basis, and no future rights for waiver or deferment shall arise or be implied. 

3. Prepayment.  Participant may prepay amounts under this Note.  In any event, the 

restrictions of the Covenants shall continue in full force and effect, notwithstanding any such 

prepayment or other payments without regard to amount. 

4. Assumption Under the Note.  This Note may be assumed by a qualified subsequent 

purchaser of the Property only with the prior written approval of the Housing Authority. 

5. [Intentionally Omitted]. 

6. Maker’s Waivers.  Maker waives any rights to require Housing Authority to:  (i) 

demand payment of amounts due (known as “presentment”), (ii) give notice that amounts due have 

not been paid (known as “notice of dishonor”) and (iii) obtain an official certification of nonpayment 

(known as “protest”). 

7. Repayment Under the Promissory Note.  If there is an event of acceleration pursuant 

to Section 2 above, Maker shall pay in full all amounts due under this Note. 

8. Note Amount Due In Full.  The whole of the Note Amount shall be due in full when 

an event of acceleration occurs.  After paying all costs and fees relating to the transaction, if any 

(such as escrow fees, transfer taxes, recording fees, brokerage commissions and similar costs), the 

proceeds of any such transaction (or, in the case of any event of acceleration other than a sale, an 

amount representing the appraised value of the Property as determined by a good faith estimate by 

the Housing Authority or an appraiser retained for such purpose by the Housing Authority) shall be 

distributed or applied in the following order of priority: 

(a) Repayment of the senior loan with respect to which the Housing Authority 

has affirmatively subordinated the lien of the Second Trust Deed by recorded instrument recorded on 

or after the Note Date; 

(b) Repayment to Housing Authority of any other amounts payable under this 

Note. 

(c) Maker agrees and acknowledges that the Second Trust Deed shall secure, in 

addition to any other obligations secured thereby, the payment and performance by Maker of all 

obligations under this Second Note, together with interest and other charges thereon and any and all 

amendments, modifications, extensions and renewals thereof, whether or not any such amendment, 

modification, extension or renewal is evidenced by a new or additional promissory note or notes.  In 

addition to amounts which become due under this Second Note, the Second Trust Deed secures 

performance of affordability requirements as referenced therein.  Consequently, the Second Trust 

Deed shall remain of record and shall not be reconveyed without regard to whether the Note Amount 

has been paid in full.  In addition, any failure to cause the Property to be used in conformity with this 

Agreement (including without limitation the Covenants, the Modification Agreement and the Second 

Trust Deed) shall result in the availability of remedies in favor of the Housing Authority to recover 

for the cost to the Housing Authority to create another affordable unit for a period of time equal to 
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the Affordability Period (which shall be without limitation to the ability of the Housing Authority to 

recover under the First Note and the Second Note).  The Housing Authority shall make a 

determination as to what amounts are due and payable to the Housing Authority under this subsection 

(d). 

(e) The remainder of the proceeds of sale, should any remain after item (d), shall 

be released to Maker. 

9. Holder May Assign.  Holder may, at its option, assign its right to receive payment 

under this Note without necessity of obtaining the consent of the Maker. 

10. Maker Assignment Prohibited.  In no event shall Maker assign or transfer any portion 

of this Note or the Agreement without the prior express written consent of the Holder, which consent 

may be given or withheld in the Holder’s sole discretion.  Likewise, no assumption of the Second 

Loan shall be permitted at any time.  This Section shall not prohibit the Holder’s right to assign all or 

any portion of its rights to the loan proceeds hereunder. 

11. Attorneys’ Fees and Costs.  In the event that any action is instituted to enforce 

payment under this Note, the Maker promises to pay such sums as a court may fix for court costs and 

reasonable attorneys’ fees. 

12. Non-Waiver.  Failure or delay in giving any notice required hereunder shall not 

constitute a waiver of any default or late payment, nor shall it change the time for any default or 

payment. 

13. Successors Bound.  This Promissory Note shall be binding upon the parties hereto 

and their respective heirs, successors and assigns. 

14. Usury.  It is the intention of Maker and Housing Authority to conform strictly to the 

Interest Law, as defined below, applicable to this loan transaction.  Accordingly, it is agreed that 

notwithstanding any provision to the contrary in this Note, or in any of the documents securing 

payment hereof or otherwise relating hereto, the aggregate of all interest and any other charges or 

consideration constituting interest under the applicable Interest Law that is taken, reserved, 

contracted for, charged or received under this Note, or under any of the other aforesaid agreements or 

otherwise in connection with this loan transaction, shall under no circumstances exceed the 

maximum amount of interest allowed by the Interest Law applicable to this loan transaction. If any 

excess of interest in such respect is provided for in this Note, or in any of the documents securing 

payment hereof or otherwise relating hereto, then, in such event: the provisions of this paragraph 

shall govern and control; neither Maker nor Maker’s heirs, legal representatives, successors or 

assigns shall be obligated to pay the amount of such interest to the extent that it is in excess of the 

maximum amount of interest allowed by the Interest Law applicable to this loan transaction; any 

excess shall be deemed canceled automatically and, if theretofore paid, shall be credited on this Note 

by Housing Authority or, if this Note shall have been paid in full, refunded to Maker; and the 

effective rate of interest shall be automatically subject to reduction to the Maximum Legal Rate of 

Interest (as defined below), allowed under such Interest Law, as now or hereafter construed by courts 

of appropriate jurisdiction.  To the extent permitted by the Interest Law applicable to this loan 

transaction, all sums paid or agreed to be paid to Housing Authority for the use, forbearance or 

detention of the indebtedness evidenced hereby shall be amortized, prorated, allocated and spread 

throughout the full term of this Note.  For purposes of this Note, “Interest Law” shall mean any 
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present or future law of the State of California, the United States of America, or any other 

jurisdiction which has application to the interest and other charges under this Note.  The “Maximum 

Legal Rate of Interest” shall mean the maximum rate of interest that Housing Authority may from 

time to time charge Maker, and under which Maker would have no claim or defense of usury under 

the Interest Law. 

15. Restatement of the Agency Second Note.  This Note is an amendment and 

restatement of that certain promissory note dated as of June 1, 2009, executed by Maker, in favor of 

the Redevelopment Agency in the original principal amount of $164,000.00 (the “Agency Second 

Note”), to which the Housing Authority has succeeded as beneficiary), and shall replace the Agency 

Second Note in its entirety; provided all provisions of the Original Agreement (except to the extent 

superseded by the Agreement) and the Covenants shall remain in full force and effect. 

16. Ratification of Agreement and Restrictions.  The Maker expressly acknowledges, 

ratifies and affirms that the Original Agreement (except to the extent amended by this Agreement) 

and the restrictions concerning affordability, affordable housing cost and occupancy by owner 

occupant remain in full force and effect, as shall the Option Agreement, and the Housing Authority 

shall retain all remedies in connection therewith as well as those remedies available in connection 

with this Note. 

17. Miscellaneous.  Time is of the essence hereof.  If this Note is now, or hereafter shall 

be, signed by more than one party or person, it shall be the joint and several obligation of such parties 

or persons (including, without limitation, all makers, endorsers, guarantors and sureties), and shall be 

binding upon such parties and upon their respective successors and assigns.  This Note shall be 

governed by and construed under the laws of the State of California.  Developer irrevocably and 

unconditionally submits to the jurisdiction of the Superior Court of the State of California for the 

County of San Bernardino or the United States District Court of the Central District of California, as 

Housing Authority hereof may deem appropriate, in connection with any legal action or proceeding 

arising out of or relating to this Note.  Maker also waives any objection regarding personal or in rem 

jurisdiction or venue. 

“MAKER” 

DINA JARAMILLO  

By:   

Printed Name:  Dina Jaramillo  
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TRUTH-IN-LENDING 

REGULATION Z DISCLOSURE STATEMENT 

FOR THE LOMA LINDA HOUSING AUTHORITY 

AUTHORITY FIRST LOAN 

Date: May _______, 2017 

 

 

 

 

Annual 

Percentage Rate 

Finance 

Charge 

Amount 

Financed 

Total of 

Payments 

The cost of your loan 

as a yearly rate 

(interest). 

The dollar amount the 

loan will cost you 

(total accrued 

interest). 

The amounts payable 

under the Promissory 

Note) provided to you 

or on your behalf. 

The amount you have 

paid after you have 

made all payments as 

scheduled. 

3.72% simple interest 

 

$98,294.02.   $173.080.36 $271,374.38 

 

*NOTE: THE PROVISIONS HEREOF DO NOT INCLUDE REFERENCE TO THE 

SEPARATE AUTHORITY FIRST LOAN IN THE PRINCIPAL AMOUNT OF $80,300; A 

SEPARATE DISCLOSURE STATEMENT HAS BEEN PROVIDED FOR THAT 

PURPOSE. 

 

Creditor: LOMA LINDA HOUSING AUTHORITY 

25541 Barton Road 

Loma Linda, California  92354 

Borrower: Dina Jaramillo 

25474 Sonora Loop 

Loma Linda, California 92354 

 

Itemization of Amount Financed: You have the right to receive at this time an 

itemization of the Amount Financed. 

_____ I want an itemization.    _____ I do not want an itemization. 
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Your Payment Schedule Will Be: 
 

 

Number of Payments Amount of 

Payments 

 

When Payments Are Due 

Three hundred fifteen 

(315) monthly 

payments, then the 

entire balance shall 

be due on September 

1, 2043. 
 

$861.51 payable 

in monthly 

installments; 

provided that the 

loan has a 

maturity date of 

September 1, 

2043 

On the first day of each month commencing with 

July 1, 2017; provided that the loan has a maturity 

date of September 1, 2043 and further provided that 

the loan is subject to acceleration unless the loan is 

accelerated as provided therein 

 

* Note: in addition to the amounts set forth above, You will remain liable pursuant to that 

certain First Trust Deed Loan already in effect as to the Property.  In addition, you will be 

required to make additional monthly payments to the Authority in the amount estimated 

by the Authority from time to time, as sufficient to defray property taxes and insurance ; it 

is anticipated that the initial impound amount of  $1,968.45 will be paid by September 15, 

2017 and that the monthly payment amount of $333.89 (which amount is in addition to the 

scheduled monthly amounts; amounts payable for property taxes and insurance are not 

applied to principal or interest with respect to the Authority Second Loan). 

 

 

Property: You must obtain property insurance in an amount equal to the full replacement value 

of the structures on the Property and name the Loma Linda Housing Authority as a loss payee. 

Security: You are giving a security interest in the home you are purchasing which is located at 

25474 Sonora Loop, Loma Linda, California 92354. 

Filing Fees: $__________  Non-Filing Insurance:   $___________ 

Late Charge: If a payment is late, you will be charged $  / 10% of the payment. 

Prepayment: If you pay off early, you 

    X     may  _____ may not have to pay principal, accrued simple interest 

       and contingent deferred interest. 

_____ may  _____ may not have to pay a penalty. 

_____ may  _____ may not be entitled to a refund of part of the finance  

       charge. 
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Interest Rate: The Authority First Loan has a base interest rate that is 

___X__fixed at 3.720% per year. 

            variable.  Disclosures about the variable-rate feature have been provided to you 

earlier. 

Assumption: Someone buying your house 

    X    may, subject to conditions, be allowed to assume the remainder of the mortgage on 

the original terms. 

_____ cannot assume the remainder of the mortgage on the original terms. 

Demand Feature:  This obligation 

    X     [is payable on demand] or [has a demand feature] 

_____ [is not payable on demand] or [has no demand feature] 

See your loan documents for any additional information about the Authority First Loan 

terms, nonpayment, default and penalties and any required repayment in full before the scheduled 

date. 
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ITEMIZATION OF THE AMOUNT FINANCED OF $173,080.36 

$        0               Amount given to you directly 

$        0               Amount paid on your account 

Amount paid to others on your behalf: 

$         0              to [credit bureau] [appraiser] [title insurance company] [escrow] 

$         0              to (name of another creditor) 

$         0              to (other) 

$         0              prepaid finance charge 
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NOTICE OF RIGHT TO CANCEL 

 
 

Your Right to Cancel 

You are entering into a transaction that will result in a lien on your home.  You have a legal 

right under federal law to cancel this transaction, without cost, within three business days from 

whichever of the following events occurs last: 

 (1) the date of the transaction, which is _____________________________; or 

 (2) the date you received your Truth in Lending disclosures; or 

 (3) the date you received this notice of your right to cancel. 

If you cancel the transaction, the lien is also canceled.  Within 20 calendar days after we 

receive your notice, we must take the steps necessary to reflect the fact that the lien on your home 

has been canceled, and we must return to you any money or property you have given to us or to 

anyone else in connection with this transaction. 

You may keep any money or property we have given you until we have done the things 

mentioned above, but you must then offer to return the money or property.  If it is impractical or 

unfair for you to return the property, you must offer its reasonable value.  You may offer to return the 

property at any location in the City of Loma Linda convenient to you.  Money must be returned to 

the address below.  If we do not take possession of the money or property within 20 calendar days of 

you offer, you may keep it without further obligation. 

How to Cancel 

If you decide to cancel this transaction, you may do so by notifying us in writing, at 

LOMA LINDA HOUSING AUTHORITY 

25541 Barton Road 

Loma Linda, California  92354 

Attn: Executive Director 

You may use any written statement that is signed and dated by you and states your intention 

to cancel, or you may use this notice by dating and signing below.  Keep one copy of this notice 

because it contains important information about your rights. 

If you cancel by mail or telegram, you must send the notice no later than midnight of the 

third business day following the latest of the three events listed above.  If you send or deliver your 

written notice to cancel some other way, it must be delivered to the above address no later than that 

time. 
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ACKNOWLEDGMENT OF RECEIPT 

I have received two (2) copies of this Notice of Right to Cancel. 

________________________________________ _____________________________ 

Signature      Date  

________________________________________ _____________________________ 

Signature      Date  

 

 

 

 

I WISH TO CANCEL 

________________________________________ _____________________________ 

Signature      Date  

 

________________________________________ _____________________________ 

Signature      Date  

 

 

I HAVE NOT CANCELED 

I confirm that at least four days ago (excluding Sundays and federal holidays) I received two 

(2) copies of this notice, and I have not canceled the transaction for which this notice is given. 

________________________________________ _____________________________ 

Signature      Date  

________________________________________ _____________________________ 

Signature      Date  
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